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UY BAN CHUNG KHOAN NHA NUOC

SO GIAO DICH CHUNG KHOAN TP.HCM

To STATE SECURITIES COMMISSION OF VIETNAM
HO CHI MINH STOCK EXCHANGE

Kinh giki:

- Can cit theo Théng tw s6 96/2020/TT-BTC ky ngay 16/11/2020 cia Bé Tai chinh vé
Céng bé théng tin trén thi trdng chimg khodn.

- Pursuant to Circular No. 96/2020/TT-BTC dated on November 16, 2020 of the
Ministry of Finance on providing guidelines on disclosure of information on
securities market.

Cong ty TRACODI xin gidi trinh véi Quy S&, Quy Uy ban vé chéch 1éch loi nhua | ip 00A
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TRACODI Company would like to provide an explanation to the Department and the
Committee regarding the discrepancy in profit afier corporale income lax (separate and
consolidated) for 2024 compared to the same period in 2023, as presented in the /
Financial Statements and the Pre-Audit Financial Statements, as follows:
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1./ S6 li¢u Béo cdo Tai chinh Kiém todn so v&i niim 2023
Figures in the Audited Financial Statements compared to 2023
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1. BCTC Riéng/ Separated financial statement

I.oi nhuén sau thué nim 2024 chuyén tir 14i sang 10 (gidm 1.458,7 ty dong so voi nam 2023)
xudt phat tr viéc Cong ty phai trich 1ap du phong ddi v6i cac khoan cong no va dau tu tai
chinh. Quyét dinh nay duoc dua ra tai thoi diém 1ap bao céo kiém toan, nham dép Gmg ycu
cAu quan tri rai ro khi phat sinh su kién ri ro mang tinh hé théng tai cong ty me BCG vao
dAu nim 2025. Cu thé:

Profit afier tax in 2024 shifted from profit to loss (a decrease of VND 1,458.7 billion
compared 1o 2023), mainly due to the Company having to make provisions for receivables
and financial investments. This decision was made at the time of preparing the audited
financial statements, in order to meet risk management requirements following the
occurrence of a systemic risk event at the parent company BCG in early 2025. Specifically:
- I'rich lap du phong tdn that ddu tu tang dot bién: Chi phi tai chinh ting vot do Cong
ty phai trich 1ap Du phong gidm gia chimg khoan kinh doanh va tén that dau tu 1én
161 553.8 ty ddng (tidng 545 ty dong so véi cung k).
Sharp increase in provision for investment losses. I'inancial expenses surged as the
Company had to record provisions for impairment of trading securities and
investment losses amounting to VND 553.8 billion (an increase of VND 545 billion
compared to the same period).

- “I'rich 1ap du phong no x4u ting manh: Chi phi quan ly doanh nghiép téng hon 836 ty
dbng, nguyén nhén truc tiép do Cong ty phai trich 1ap Du phong ng¢ phai thu kho doi
v6i s6 tién 854,4 ty ddng (ndm trude chi trich 1ap 8,9 ty dong).

Significant increase in provision for bad debts: Administrative expenses rose by more
than VNID 836 billion, directly driven by the Company’s provision for doubtful
receivables amounting to VND 854.4 billion (compared to only VND 8.9 billion in the
previous year,).

~ Doanh thu tai chinh giam 165 ty ddng, chii yéu do ky nay khong con ghi nhan khoan
141 tir chuyén nhuong ¢b phan nhu nam trude (dat 178,4 ty dong).

Decline in financial income: Financial income decreased by VND 165 billion, mainly
because, unlike the previous year, no gains from share disposals were recognized in
this period (which amounted to VND 178.4 billion last year).

2. BCTC Hop nhat/ Consolidated financial statement

Cung v6i nhiing ly do da néu ¢ trén, 1o1 nhudn sau thué hop nhét nam 2024 sut giam hon
1.625 ty ddng so voi nam trude, ddn dén ghi nhan 16 (1.450,2) ty dong. Nguyén nhan trong
yéu dén tir viéc Cong ty phai trich 1ap Du phong no phai thu khé doi ting dot bién 1én 1.008.5
ty ddng (1am Chi phi quan 1y doanh nghiép ting 982,5 ty déng). Ddng thoi, Cong ty phai ghi
nhén 13 tir céc cong ty lién doanh, lién két 18n tGi 436,5 ty dong (tang 18 gan 436 ty dong so
voi ciing k). Su sut giam ctia Doanh thu thudn (giam 624 1y ddng) va Doanh thu tai chinh
(giam 163 ty ddng) ciing gop phan lam loi nhuén giam. Tuy nhién, Cong ty cling da c6 nhiing
nd luc tiét giam Chi phi tai chinh va Chi phi ban hang trong ky ngay khi phai déi mat véi
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nhitng dién bién bét loi cho tinh hinh hoat dong chung ctia Cong ty, nham dam béo tinh hoat
dong lién tuc.

Along with the reasons mentioned above, consolidated profit afier tax in 2024 decreased by
more than VND 1,625 billion compared to the previous year, resulting in a recorded loss of
VND 1,450.2 billion. The primary cause was the Company’s sharp increase in provision Jfor
doubtful receivables to VND 1,008.5 billion (which caused general and administrative
expenses 1o rise by VND 982.5 billion). At the same time, the Company had o recognize
losses from joint ventures and associates amounting to VND 436.5 billion (an increase of
nearly VND 436 billion compared to the same period). The decline in net revenue (down
VND 624 billion) and financial income (down VND 163 billion) also contributed to the
decrease in profit. However, the Company made efforts to reduce financial expenses and
selling expenses during the period, despite facing unfavorable developments affecting its
overall operations, in order to ensure business continuity.
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1. Ddi vai Bao cdo tai chinh Riéng 18

For the Separate Financial Statements
Loi nhuén sau thué trén Bdo cao Kiém toan 16 1.357 ty; chéch 1&ch sb v6i trudge kiém toan
la: 1.411 ty; twong Gng ty 1&: (2.634,41%).
Profit after tax in the audited report shows a loss of VND 1,357 billion; the difference
compared to the pre-audit figure is VND 1,411 billion, equivalent to a variance of
(2,634.41%). '
Nhu da giai trinh & trén, LNST riéng 1¢ ctia Cong ty sut giam manh (ir muc ¢6 14i sang 16 sau
kiém toan chi yéu do tai thoi diém 1ap bao cao kiém toan, Cong ty phai thuc hién cac but
toan diu chinh trich 14p du phong rdi ro theo danh gid cia Pon vi kiém toan doc lap va
nhim ting cuong kha nang quan tri rai ro, cu thé:
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As explained above, the Company’s standalone profit after tax declined sharply from profit
10 loss after the audit, mainly because at the time of preparing the audited financial
statements, the Company had to make adjusting entries to recognize risk provisions based
on the assessment of the independent auditor and to enhance risk management capabilities.

Specifically:

- “I'rich 14p bd sung du phong no x4u: Khoan muc chi phi quéan 1y doanh nghiép duoc
diéu chinh ting manh do trich 14p bd sung Du phong no phai thu kho doi 854.,4 ty
dong.

Additional provision for bad debts: Selling and administrative expenses increased
significantly due to an additional provision for doubtful receivables of VND 854.4
billion

- Trich lap b sung du phong rdi ro dau tu: Dua trén cic bang chimg suy giam gia tri
tai san tai thoi diém 1ap bédo cdo tai chinh kiém toan, don vi kiém toan yéu cau trich
1ap bd sung Du phong giam gia chimg khoén kinh doanh va tdn that ddu tu. Viée nay
khién tdng s6 du khoan muc du phong dau tu trén bao cdo riéng 1é ting 1én 553,8 ty
ddng, ddy Chi phi tai chinh ting vot so v6i s6 licu tr 14p.

Additional investment risk provision: Based on evidence of asset impairment at the
time of preparing the audited financial statements, the auditor required additional
provisions for diminution in value of trading securities and investment losses. This
increased the total balance of investment provisions in the separate stalements (0
VND 553.8 billion, causing a sharp rise in financial expenses compared to the
company’s self-prepared figures.

2. Pbi véi Bao cdo tai chinh Hop nhat

For the Consolidated Financial Statements

1,0i nhuén sau thué trén Béo cdo Kiém toan 15 1.450 ty ; chéch léch sb vai trude kiém toan

la: 1.561 ty ; tuong ung ty 1¢: (1.401,43% ).

Profit afier tax in the audited report shows a loss of VND 1,450 billion; the difference

compared to the pre-audit figure is VND 1,561 billion, equivalent to a variance of

(1,401.43%)

Cung chung cac nguyén nhan véi Bao cao ri€ng 1¢, su sut giam trong yéu cua LNST hop
nhat sau ki¢m toan chd y€u dén tr cac y€u to sau:

Sharing the same underlying causes as the separate financial statements, the material
decline in consolidated profit after tax after the audit mainly stems from the following
factors:

- Dicu chinh tang Chi phi quan ly doanh nghiép: Thuc hién trich lap bd sung khoan Du
phong n¢ phai thu kho doi tai Cong ty me va cac don vi thanh vién. Sau kiém todn.
tong s6 du du phong hop nhét dugc yéu cau diéu chinh ting manh, day tong chi phi
quan ly doanh nghiép 1én mtrc 1.129,8 ty dong.



Increase in administrative expenses: Additional provisions for doubtful receivables
were recorded at the parent company and its subsidiaries. After the audit, the lotal
consolidated provision balance was required to be significantly increased, pushing
total administrative expenses up to VND 1,129.8 billion.

- Diéu chinh két qua tr cdng ty lién doanh, lién két: Sau kiém toan, cac cong ty lién
doanh, lién két cling phai didu chinh két qua kinh doanh (cht yéu tang chi phi du
phong rti ro), dan dén viéc Cong ty phai ghi nhan phan 16 dugc chia tdng thém so véi
s6 lidu tu lap. Téng muc 16 tr cong ty lién két trén bao cdo kiém todn ghi nhan la
436,5 ty dong (trong khi sé tw 1ap ghi nhén 13i 16,9 ty ddng).

Adjustment of results from joint ventures and associates: Afier the audit, joint
ventures and associates also had to adjust their business results (mainly due o
increased risk provisions), leading the Company to recognize a higher share of losses
compared to the self-prepared figures. The total loss from associates recorded in the
audited report was VND 436.5 billion (while the self-prepared figures showed a profit
of VND 16.9 billion).

- Diéu chinh thué TNDN hoén lai: Viéc diéu chinh lai két qua kinh doanh truge thué
néu trén kéo theo viéc Cong ty phai didu chinh gidm tai san thué thu nhdp hoén lai.
ghi nhan b sung vao chi phi thué TNDN hoan lai sb tién 112,5 ty dong.
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Adjustment of deferred corporate income tax: The adjusiments to pre-tax profit N
mentioned above resulted in a reduction of deferred tax assets. Accordingly, the

.. : - a7y ING)
Company recorded an additional deferred corporate income tax expense of VND: /’:/

[12.5 billion. 3

Codng ty xin bdo cdo dé Quy Uy ban Chting khoédn va Quy S& duoc biét.

Tracodi hereby reports to the State Securities Commission and the Ho Chi Minh Stock
Exchange for your information.

Trén trong cdm on./

Yours sincerely.
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