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To STATE SECURITIES COMMISSION OF VIETNAM
HO CHI MINH STOCK EXCHANGE

Cén cit theo Théng tir s6 96/2020/TT-BTC ky ngay 16/11/2020 cua B Tai chinh vé
Céng bé théng tin trén thi truong ching khodn.

Pursuant to Circular No. 96/2020/TT-BTC dated on November 16, 2020 of th \(366'43_23
S

Ministry of Finance on providing guidelines on disclosure of information o CONG T
cO PHA

. | TAPBOANXAY
Cong ty TRACODI xin giai trinh véi Quy So, Quy Uy ban vE chéch I¢ch loi nh @;\QACD

securities market.

sau thué TNDN riéng va hop nhat nam 2025 so vai cling ky nam 2024 (rén Béo cdo Tai chin Qe ot
Kiém toan:

Tracodi respectfully submits to the Department and the Committee an explanation

regarding the discrepancy between the separate and consolidated profit after corporate

income tax in 2025 compared to the same period in 2024, as presented in the Aucdited

Iinancial Statemenis.
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Su sut giam 16 dang ké trong ndm 2025 so v6i nam 2024 (giam 16 70,58% trén BCTC Riéng
va giam 18 75.46% trén BCTC Hop nhét) chii yéu dén tir viée Cong ty tiét giam dugc chi phi
lai vay va cac khoan trich lap du phong l6n so voi ndm trude, cu thé nhu sau:

The significant reduction in losses in 2025 compared to 2024 (a 70.58% decrease in the
Separate Financial Statements and a 75.46% decrease in the Consolidated Iinancial
Statements) was mainly due to the Company’s savings in interest expenses and large

provisions compared to the previous year, specifically as follows:
1. D6i voi Bao cdo tai chinh Riéng 1é
For the Separate Financial Statements
Mc 16 ctia Cong ty me nam 2025 giam 958,23 ty d611g so vai ndm 2024, nguyén nhan trong
yéu dén ter vice sut giam manh cac khoan chi phi:
In 2025, the Parent Company's loss decreased by VND 958.23 billion compared (o 2024,

primarily due to a sharp reduction in expenses:

- Chi phi tai chinh giam manh 698.8 ty dong (tir 789,8 ty dong xuéng con 90,9 ty df“mg).
Nguyén nhén chu yéu do:

IFinancial expenses fell significantly by VND 698.8 billion (from VND 789.8 billion
down to VNI 90.9 billion). The main reasons were

e Chi phi du phong gidam gia chirng khoan kinh doanh va ton that dau tu giam 6i
535.1 ty dong (chi trich 1ap 18,7 ty dong trong nam 2025 so véi mire 553.8 ty dong
cuia nam 2024).

Provision expenses for the devaluation of trading securities and investment losses
decreased by VND 535.1 billion (only VND 18.7 billion was recorded in 2025
compared to VND 553.8 billion in 2024).

e Chi phi lai vay giam 141,1 ty dong (tir 203,7 ty ddng xudng con 62,6 ty dong) nho
no luc co ciu lai nguén von.

Interest expenses decreased by VND [41.1 billion (from VND 203.7 billion down
to VND 62.6 billion) thanks to efforts in restructuring capital sources.

- Chi phi quan ly doanh nghiép giam manh 616 ty dong (tir 914.4 ty ddng xudng con
298.4 ty dong). Nguyén nhén trong yéu la do ap luc trich lap du phong no phai thu
kho doi da giam dang ké, ghi nhan giam 580,7 ty déng (tor muc 854.4 ty d(;mg nam
2024 xubng con 273.6 ty dong nam 2025). Ngoai ra, chi phi nhan vién quan ly ciing
duoe tiét giam gan 17 ty dong.

Administrative expenses dropped sharply by VND 616 billion (from VND 914.4
billion down to VND 298.4 billion). The key reason was the significant reduction in
provisions for doubtful debts, which decreased by VND 580.7 billion (from VND
854.4 billion in 2024 down to VND 273.6 billion in 2025). In addition, management
staff expenses were also reduced by nearly VND 17 billion.



2. Doi véi Bao cao tai chinh Hop nhat:

For the Consolidated Financial Statements

Mirc 16 hop nhat nim 2025 giam 1.094,25 ty dong so v&i nam 2024. Su cai thién nay 1a két
qué tong hop tir Coéng ty me va cac don vi thanh vién:

The consolidated loss in 2025 decreased by VND 1,094.25 billion compared to 2024. This
improvement was the combined result of the Parent Company and its subsidiaries.

Ioi nhudn gdp vé& ban hang va cung cip dich vu tang 112,5 ty ddng (dat 348.9 ty dong
s0 v6i mitc 236,4 ty déng nam trude) do gia von hang ban duge kiém soat va giam
v6i tée dd nhanh hon mite giam ctia doanh thu.

Gross profit from sales and services increased by VND 112.5 billion (reaching VND
348.9 billion compared to VND 236.4 billion in the previous year), as cost of goods
sold was controlled and declined at a faster rate than revenue.

Phén 18 trong ¢ong ty lién doanh, lién két giam dang ké 382.2 ty dong (mire 16 ndm
2025 chi con 54,3 ty dong so vai mic 18 436,5 ty dong nam 2024).

The share of losses from joint ventures and associates decreased significantly by F; D
382.2 billion (with a loss of only VND 54.3 billion in 2025 compared to VND 4{;136\0
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Consolidated financial expenses fell by VND 164.9 billion, mainly due to a reduciion
in total group interest expenses from VND 205.8 billion down to VND 63.5 billion.

Chi phi quan ly doanh nghiép hop nhét giam manh 738,8 ty dong (tir 1.129,8 ty dong
xubng 390,9 ty dong). Tuwong tu cong ty me, mire giam nay chi yéu nho vicée giam
trich 1ap du phong no phai thu kho doi & mirc 699,5 ty dong (tir 1.008,5 ty dong nam
2024 xudng con 309 ty ddng nam 2025) va tdi vu hoa chi phi nhan su.

Consolidated administrative expenses dropped sharply by VNI 738.8 billion (firom
VND 1,129.8 billion down to VND 390.9 billion). Similar to the Parent Company,
this decrease was primarily driven by a reduction in provisions for doubtful debts of
VND 699.5 billion (from VND 1,008.5 billion in 2024 down to VND 309 billion in

2025) and optimization of personnel costs.

Céng ty xin béo cao d& Quy Uy ban Ching khoan va Quy S& duoc biét.

Tracodi hereby reports to the State Securities Commission and the Ho Chi Minh Stock

Exchange for your information.

Tran trong cam on./

Yours sincerely.
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