ASS >

CHUNG KHOAMN AN BindH

TAM DIEM PAU TU: TCD (HOSE)

Coéng ty C6 phan Dau tw Phat trién Cong nghiép va Van tai

PANH GIA: KHA QUAN

M3 c6 phiéu Nganh SLCP lwu hanh

TCD Xay duwng 174.418.304 26.000

Gia (25/03/2022)

P/E P/B

7,20 1,84

PIEM NHAN CO BAN

Thanh lap n&m 1990, hoat dong chl dao ctia TCD la trong linh vic xay dwng ha tang —
dén dung va cong nghiép & khai thac da, trong d6 mang cbt 16i 1a xay dwng. Hai mang nay
chiém gan 90% co cau doanh thu ctia TCD. Dai véi mang xay dwng, Throng hiéu Tracodi
da ngay cang khang dinh dwoc vi thé la mét tong thau trién khai thyc hién cac céng trinh
xay dwng bat dong san va cac dy an nang lwong tir cac dw an thugc hé sinh thai Tap
doan Bamboo Capital. B6i v&i mang khai thac da, Cong ty hién dang van hanh Mo da
Antraco cd khai trwdng 1én t6i 70 ha, chia lam 2 giai doan. Trong do, giai doan 1 c6 quy
moé 35 ha, tri» lwgng khai thac 28-30 trieu m3, thoi gian dén het 2024, véi cong suat khai
thac binh quéan 1,5 triéu m3/nam. Antraco da dwoc tinh An Giang chap thuén cho khao sat
dé mo réng giai doan 2 voi trir lwvgng25 triéu m3 & thoi gian khai thac 10-15 nam.

Hiéu qua kinh doanh ngay cang cai thién: Trong 4 nam tré& lai day, TCD lién tuc
tang trwdng binh quén doanh thu thudn trén 60%/nam, dac biét LNST trong 2 nam gén
nhat tang doét bién trén 50%. Keét th‘L'JC nam 2021, DT thuan cta TCD dat 3.1j2 ty d(‘)ng
(+9% yoy), LNST 2021 dat 342 ty dong (133% yoy), tuy doanh thu chwa dat ké hoach de
ra nhwng LNST da vuot ké hoach 22%.

Ty Ié don bay thap: No vay chiém ty trong nhd trong co ciu ngudn vén (11%), cé
gia tri x4p xi 643 ty ddng. Vi vay cong ty khong chiu nhiéu ap luc tra I4i.

Trién vong kha quan: N&m 2022, TCD dat ké hoach doanh thu dat 4.431 ty déng, LNST
380 ty déng, 1an luot ting trwédng 42% va 13% so véi cing ky. Lanh dao cong ty cling d&t
muc tiéu trong giai doan 2022-2025 sé duy tri ty & tang trwdng doanh thu 30% va lgi
nhuan sau thué 15%.

Mang xay dwng: Nguén thu tir mang nay dy kién dén tir mot sé6 dw an I&én ma TCD
tham gia nhw la King Crown City, King Crown Park, King Crown Infinity, dw an nang
lwong tai tao BCG CME Long An 1, 2, 3 hay dw an bién gié Khai Long 1,2,3,...

Mang khai thac da xay dwng mang lai nguén thu én dinh cho doanh nghiép. Hién
nay cong ty da dwoec tinh An Giang chap thuan cho khao sat dé mé réng giai doan 2
v&i trilr lwong 25 triéu m3, thoi gian khai thac tr 10-15 nam.

Trong th&i gian t&i, TCD sé thiic diy manh mé vao viéc tham gia vao cac dy an dau
tw céng & khu virc DPBSCL, gdn mé da Antrco.

RUI RO AU TV

Mang xay dwng ctia TCD phu thudc qua nhiéu vao BCG c6 thé gay bién dong doanh
thu t&i tr mang nay clia doanh nghiép, dac biét trong béi canh Chinh pht dang kiém soat
viéc xay dwng cac dy an dién.

Co cau tai san tiém an nhéu rai ro: Phai thu chiém 46% TTS, dat 2.651 ty déng
nhwng trich 1ap duw phong & murc thdp. Trong d6, ng x&u khoang 107 ty ddng, trich lap 93
ty ddng cho khoan no khé doi nay. Diéu nay 1am co cAu tai san tiém an rdi ro.

DTTC chiém ty trong I&n, chiém 43% co cdu TTS, TCD thwc hién mua hon 29 triéu
cb phiéu TPB véi gia tri dau tw ban dau la 957 ty ddng, tinh dén cudi nam 2021, khoan dau
tw nay dat gia tri 1.607 ty dong (+68%). Gép vén lién doanh chiém ty trong cao, khoang
16% co' cu ngudn vén cé thé tidm an rdi ro nhét dinh.

Gia VLXD tiéng cao, anh huéng tiéu cuwc t&i ca don vi thi cong 1an chd dau tw

Téc do ting vén nhanh trong th&i gian ngén tao hiéu (rng pha lodng cé phiéu: Trong
thoi gian qua, cong ty da thuc hién ting vén nhanh. Du kién trong thoi gian téi TCD tiép
tuc ting vdn 1én 4.900 ty ddng.

CHIEN LU'Q'C GIAO DICH
Vung gia mua ky vong:
24.500 - 25.200
Vung gia ban ky vong:
34.000
Ngwéng cut-loss: <23.300
(don vi: ddng/cé phiéu)
Thei gian ndm gitr:
3-6 thang
Loi nhuan dw kién:
36%

DIEM NHAN KY THUAT

e TCD dang giao dich quanh vung gia 25 va
dang c6 xu hwéng quay tré lai dinh cli &
vung gia 29 - 29.7.

e Thanh khoan ctia ¢ phiéu da tang hon 2
1&n so véi giai doan dau nam 2022.

e Trong ngén han cd phiéu dang trong nhip
didu chinh khi chi bdo MACD dang cét
xubng dudi dwéng Signal, chi bao RSI va
MFI ciing dang di xuéng dwéi nguwéng 50.

e  Gia cb phiéu dang ndm trén cac dwong
SMAS50, SMA 100 cho thdy xu huwéng trung
va dai han van la xu hwéng tang.
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KHUYEN CAO

Béo cao nay dugc thuc hign dwa trén div liéu
thu thép tir cac nguon duge cho la dang tin cay,
ma chung t6i ¢o thé cap nhéat bang no luc toi da
cua minh. Do véy, bao céo chi nhdm muc dich
tham khao va chung t6i khéng dadm béo vé tinh
chinh xéc tuyét doi cua théng tin. Trong thuc te,
giao dich c6 thé phét sinh tuy theo thdéa thuan
clia cac bén mua/ban va chung téi khéng chiu
trach nhigm do viéc str dung nhing théng tin
trén gdy ra hodc bat ky muc dich st dung nao
lién quan dén bao cao nay.



